MAS: Explanation for the difference in financial statement of first 9 months of 2016 year on year
On 01 Nov 2016, Danag Airports Services Joint Stock Company explained the difference in financial statement of first 9 months of 2016 year on year as follows:
- Total revenue of the first 9 months of 2016 was 102,737 million dongs

- Total revenue of the first 9 months of 2015 was 92,782 million dongs

- Difference: 9,955 million dongs, equivalent to 10.73%

- Total expense of the first 9 months of 2016 was 87,481 million dongs

- Total expense of the first 9 months of 2015 was 79,354 million dongs

- Difference: 8,127 million dongs, equivalent to 10.24%

- Profit after tax of the first 9 months of 2016: 12,185 million dongs

- Profit after tax of the first 9 months of 2016: 10,461 million dongs 
- Difference: 1,724 million dongs, equivalent to 16.48%

Reason: Revenue increased mainly due to the international ration business, taxi services in Da Nang. For the ration field, number of tourists in and out of Da Nang grew, which led to increase in the taxi service
Total expense increased in line with the revenue, however, revenue growth was higher than the expense growth (revenue growth was 10.73%; expense growth was 10.24%; the cost/revenue rate of the first 9 months of 2016 was 0.37% lower year on year), which made the profit before tax of the first 9 months of 2016 rise by 13.61% year on year. In addition, the Company frequently reviewed the production consumption and carried out the saving movement in the entire Company, which contributed to decrease in materials expense, cost of goods sold.

